Oil Prices Rise as “OPEC+” Keeps Production Cuts
Unchanged

Oil prices rose in early Asian trade on Thursday amid fears of
supply shortages as major producers continued production cuts,
along with economic growth indicators in the United States, the
world's largest oil consumer.

June Brent crude futures rose 15 cents, or 0.2 percent, t0$89.51 a
barrel. U.S. West Texas Intermediate crude futures for May rose
15 cents, or 0.2 percent, to $85.59 a barrel. The June Brent contract
and the May West Texas Intermediate crude contract have risen
over the past four days and closed on Wednesday at the highest
level since the end of October.

Source (Al-Arabiya.net Website, Edited)
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B Gold Exceeds $2,300

The price of gold rose to another
record high, continuing its one-week
rally after Federal Reserve Chairman
Jerome Powell confirmed that it would
likely be appropriate to start cutting
interest rates "sometime this year."
Powell said the recent inflation figures,
while higher than expected, had not
"fundamentally changed" the overall
picture. He noted that policymakers
will wait for clearer signs of low
inflation before cutting interest rates.
Low rates are generally positive for
gold because it does not generate any
benefit.

Gold rose as much as 0.9 percent to a new all-time high of
$2,301.21 an ounce. The precious metal has risen more than 10

percent this year, setting a string of records along the way.
Source (Al-Arabiya.net Website, Edited)

- Egyptian Banks Attract $1.1 Billion in Foreign Currency
Savings

Total foreign currency deposits in
Egyptian banks increased by $1.1
billion in February. According to
recent data from the Central Bank of
Egypt, net foreign exchange reserves
rose to $40.36 billion by the end of
March. That points to a rise in reserves
by almost 14.4 percent from $35.31
billion at the end of February.
According to the data, customer
deposits in foreign currencies rose to $
50.8 billion in February compared to $
49.7 billion in January. The increase in
foreign currency deposits in February
was the highest ever and came in conjunction with Egypt's signing
of the largest investment deal with the UAE worth $ 35 billion to
develop Ras El Hikma City.
Source (Al-Arabiya.net Website, Edited)

M Saudi Economy Recovers in 2024 Thanks To Non-Qil Sector

Capital Economics expects Saudi
Arabia's GDP to grow by 2.8 percent
this year, accelerating to between
3.6 and 4.8 percent over the next
two years as oil production increases
after the voluntary cut was lifted
and accommodative fiscal policies
remained in place.

According to the London-based think
tank, the Saudi economy will achieve
a modest recovery in 2024 after a very
weak performance in 2023 thanks
to the continued strong momentum
of the non-oil economy to offset the
impact of the extension of oil production cuts until the end of the
second half of this year.

Source (Al-Arabiya.net Website, Edited)
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Foreign Direct Investment in Morocco Increased by 17.5

Percent

Foreign direct investment in Morocco
increased by 17.5 percent in February
2024, year-on-year.

According to the Moroccan Office des
Changes, which s tasked with counting
trade and economic exchanges abroad,
foreign direct investment amounted to
6.5 billion dirhams ($650 million) in
February 2024, up from 5.5 billion
dirhams ($550 million) in the same

period in 2023. o ) . .. .
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UAE Eighth in the World in Foreign Investment

Confidence
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foreign investors looking to inject
capital. According to the survey,
efforts to diversify the economy and
develop business policies in the UAE
helped make the biggest jumps on the
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Il World Bank: $18.5 Billion in Infrastructure Losses in Gaza

An estimate issued by the World
Bank revealed that the ongoing
Israeli aggression on Gaza has caused
damage worth about $ 18.5 billion in
the infrastructure of the Gaza Strip.

In its non-definitive assessment of the
damage, the World Bank indicated
that the figure represents 97 percent
of the combined economic output of
the occupied West Bank and Gaza
Strip in 2022, while the aggression
left 26 million tons of rubble, which
is expected to take years to remove.
The report showed that building damage affects every sector,
with housing accounting for 72 percent of costs. Infrastructure for
public services such as water, health, and education accounts for
19 percent.

More than one million people are homeless, 75 percent of the
population is displaced, while more than half of Gaza's population
is on the brink of famine, with the entire population suffering from
severe food insecurity and malnutrition.

Source (Al-Araby Al-Jadeed Newspaper, Edited)

M Lebanon: State Squandered $121 Billion in Deposits

The  Secretary-General of  the
Association of Banks in Lebanon,
Fadi Khalaf, held the Lebanese state
and its institutions responsible for
squandering more than $121 billion
out of $124 billion deposited in banks
on the eve of October 17, 2019.

He pointed out that "the losses of
the Banque du Liban until 2020
amounted to $ 51 billion, which is the
responsibility of the state according
to Article 113 of the Monetary and
Credit Law," noting that "the state's
debt due to the Banque du Liban is $ 16.5 billion."

Khalaf revealed that the Banque du Liban has wasted about $23
billion on supporting smuggling, traders, and the lira since the
beginning of the crisis from mandatory bank employment. He
pointed out that "the state is the one that refrained from issuing
laws that prevent the enrichment of borrowers at the expense of
depositors worth $ 31 billion."

Source (Al-Araby Al-Jadeed Newspaper, Edited)

B Qatari Banks’ Assets Increased By 5.8 Percent

Qatar Central Bank (QCB) revealed
that the banking sectorachieved growth
during February 2024 compared to
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by the M2 money supply increased

by 6.5 percent to about 747.5 billion

riyals. Qatar Central Bank aims to achieve strong growth for
the financial sector in the coming years, and the third strategy
of the financial sector constitutes another chapter of excellence
and success, and the spirit of innovation and innovation, which
is supported by the strong foundations of our national economy.
Source (Al-Raya Qatari Newspaper, Edited)
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